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3RVW FRQIOLFW HQYLURQPHQWV ZLWK WKHLU DFWLYH DQG UHVLGXDO WHQVLRQV EHWZHHQ SURWDJRQLVWV

SURYLGH D PDMRU FKDOOHQJH WR FRPPXQLW\ GHYHORSPHQW� :KHUHDV GHYHORSPHQW PRYHV IRUZDUG

SURSRUWLRQDWHO\ ZLWK FRRSHUDWLRQ� VROLGDULW\ DQG WUXVW EHWZHHQ SDUWLFLSDQWV SRVW FRQIOLFW

WHQVLRQV XQGHUPLQH UHFRQFLOLDWLRQ� VWUHQJWKHQ IDFWLRQDOLVP DQG HQVXUH WKDW PLVWUXVW

FRQWLQXHV�

$ NH\ IDFWRU LQ DQ\ SRVW FRQIOLFW GHYHORSPHQW VWUDWHJ\ LV WR HQDEOH GLDORJXH DQG VRFLDO

FRQYHUVDWLRQ WR EH UHVXPHG� 3DUW RI WKH VWUDWHJ\ LV WR KHOS QXUWXUH DQG HQFRXUDJH WKHVH

QHWZRUNV� ,W FRXOG EH UHDVRQDEO\ DVVHUWHG WKDW WKH PRUH LQWHUGHSHQGHQW QHWZRUNV DQG

OLQNDJHV EHWZHHQ SDUWLFLSDQWV WKDW DUH LQ SODFH� WKH KHDOWKLHU WKH FRPPXQLW\ DQG WKH JUHDWHU

WKH PRWLYDWLRQ DQG RSSRUWXQLWLHV IRU UHFRQFLOLDWLRQ� 2QH RI WKH PRVW LPSRUWDQW RI WKHVH LV WKH

HFRQRPLF QHWZRUN LQ WHUPV RI VPDOO VFDOH HQWHUSULVH DQG WUDGH� &RPPHUFH E\ LWV YHU\ QDWXUH

LQFUHDVHV LQWHUGHSHQGHQFH�

)RU WKH PRVW SDUW PLFUR�HQWHUSULVH GHYHORSPHQW VWUDWHJLHV KDYH EHHQ FRQVLGHUHG LQ WHUPV RI

HFRQRPLF HPSRZHUPHQW RI SRRU FRPPXQLWLHV ZLWK D VSHFLDO HPSKDVLV RQ FUHGLW DFFHVV IRU

PDUJLQDOLVHG ZRPHQ� 7($5 )XQG 1HZ =HDODQG� ZRUNLQJ FORVHO\ ZLWK ILHOG SDUWQHUV� KDV KDG

UHDVRQDEOH H[SHULHQFH LQ WKHVH WUDGLWLRQDO PLFUR�HQWHUSULVH PRGHOV�

,Q WKH ODVW IHZ \HDUV� ZH KDYH EHHQ DVNLQJ DV DQ RUJDQLVDWLRQ� WR ZKDW H[WHQW PLFUR�

HQWHUSULVH FDQ EH D VLJQLILFDQW DJHQW LQ UHEXLOGLQJ SHDFH LQ FRQIOLFW DIIHFWHG FRPPXQLWLHV�

(FRQRPLF LQFHQWLYHV VXFK DV DFFHVV WR FUHGLW� HPSOR\PHQW FUHDWLRQ DQG WKH VXSSO\�

SURGXFWLRQ DQG GLVWULEXWLRQ RI QHHGHG UHVRXUFHV WKURXJK VPDOO EXVLQHVVHV FDQ EH SRZHUIXO

VRFLDO DGKHVLYHV�

7KLV ZRUNVKRS ZLOO FRQVLGHU DQG UHYLHZ ZKDW 7($5 )XQG KDV OHDUQHG IURP LWV PLFUR

HQWHUSULVH SDUWQHUV LQYROYHG LQ FRQIOLFW HQYLURQPHQWV DV ZHOO DV VRPH FXUUHQW UHVHDUFK RQ WKH

FRQWULEXWLRQ RI 0(' WR WKH SHDFH�PDNLQJ SURFHVV�

 


